2nd Grade Math: Real-World Problems: Money
What Are Real-World Money Problems?

Real-world money problems involve situations where you need to use addition, subtraction, or
comparison of amounts of money. Solving these problems helps you understand how to manage
money in everyday life.

Types of Money Problems

1. Finding Total Amounts:
o Adding up different amounts of money.

2. Making Change:
o Subtracting to find out how much change you receive after a purchase.

3. Comparing Prices:
o Determining which items are more or less expensive.

Examples of Real-World Money Problems
Example 1: Finding Total Amounts
Problem: You have the following coins:

e 2 quarters

e 3dimes
e 4 nickels

Solution:

e Calculate the value of each type of coin:
o 2quarters=2x25¢=50¢
o 3dimes=3x10¢=30¢
o 4 nickels=4x5¢=20¢
e Total Amount:
o 50¢+30¢+20¢=100¢ or $1.00.

Example 2: Making Change
Problem: You buy a toy for $8.50 and pay with a $10 bill. How much change do you receive?
Solution:

« Calculate Change:

o $10.00 - $8.50 = $1.50.
e You receive $1.50 in change.



Example 3: Comparing Prices

Problem: You want to buy two toys. The first toy costs $7.25, and the second toy costs $5.99.
Which toy is cheaper?

Solution:

e Compare the prices:
o $7.25vs.$5.99.
e Since $5.99 < $7.25, the second toy is cheaper.

Practice Problems

1. Problem: You have 3 $1 bills, 2 quarters, and 5 dimes. How much money do you have in
total?
o Solution:
= 3S$1bills=$3.00
= 2 quarters=50¢
= 5dimes=50¢
= Total: $3.00 + $0.50 + $0.50 = $4.00.
2. Problem: You buy a snack for $2.30 and pay with a $3 bill. How much change do you
get back?
o Solution:
= $3.00-$2.30=50.70.
= You receive 70¢.
3. Problem: You see a book that costs $12.99 and a magazine that costs $4.99. Which one
is more expensive?
o Solution:
» Compare: $12.99 vs. $4.99.
» $12.99 is more expensive than $4.99.

Why Are Real-World Money Problems Important?

e Everyday Skills: They help you understand how to manage money in your daily life.
e Financial Literacy: Learning to solve money problems builds a foundation for good money
management in the future.

Conclusion

Solving real-world money problems is essential for understanding how to use and manage
money. Practicing these types of problems helps you become more confident in handling money
matters in everyday situations!



